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30-D-1

30-D-1

Jun 30, 11

ASSETS
Current Assets

Checking/Savings
CD - Bank of America #2 x8463 800,000.00
CD - Bank of America #3 x8492 800,000.00
CD - Bank of America #4 x8544 800,000.00
CD - Bank of America #5 x3695 1,000,000.00
CD - WSFS #1 x0367 800,000.00
CD - WSFS #2 x4466 500,000.00
CD - WSFS #5 25,000.00
Money Market - Wells Fargo 5,000.00
Money Market - WSFS 452,825.11
WSFS - Checking 3,511.60

Total Checking/Savings 5,186,336.71

Accounts Receivable
Accounts Receivable 84,933.70

Total Accounts Receivable 84,933.70

Other Current Assets
Pass Through Exp (To Be Billed)

Academy of Dover 0.05
Rodel -0.46

Total Pass Through Exp (To Be Billed) -0.41

Prepaid Expense 8,661.45

Total Other Current Assets 8,661.04

Total Current Assets 5,279,931.45

Fixed Assets
Accumulated Depreciation

A/D - Computers &  Equipment -56,387.00
A/D - Furniture & Fixtures -5,133.00
A/D - Software -4,388.00

Total Accumulated Depreciation -65,908.00

Fixed Assets
Computers & Equipment 62,136.55
Furniture & Fixtures 5,583.00
Software 4,386.82

Total Fixed Assets 72,106.37

Total Fixed Assets 6,198.37

TOTAL ASSETS 5,286,129.82
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30-D-2

30-D-2

Jun 30, 11

LIABILITIES & EQUITY
Liabilities

Current Liabilities
Accounts Payable

Accounts Payable 61,716.16

Total Accounts Payable 61,716.16

Credit Cards
Credit Card - American Express 3,371.10
Credit Card - Chase Amazon Card 958.99
Credit Card - FIA Mastercard 2,116.47

Total Credit Cards 6,446.56

Other Current Liabilities
Accrued Expense

Accr Exp - Audit 6,500.00
Accr Exp - Sick Time 4,975.00

Total Accrued Expense 11,475.00

Notes Payable - Rodel 325,000.00
Restricted Funding for Services

Delaware Leadership Program 0.23
Longwood Solutions Grant -0.50

Total Restricted Funding for Services -0.27

Total Other Current Liabilities 336,474.73

Total Current Liabilities 404,637.45

Long Term Liabilities
Sponsor Loans  Payable

Sponsor Loan Payable - Longwood 2,000,000.00
Sponsor Loan Payable - MBNA 1,800,000.00
Sponsor Loan Payable - Rodel 525,000.00
Sponsor Loan Payable - Welfare 400,000.00

Total Sponsor Loans  Payable 4,725,000.00

Total Long Term Liabilities 4,725,000.00

Total Liabilities 5,129,637.45
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30-D-3

Jun 30, 11

Equity
Unrestricted Net Assets -259,986.21
Net Income 416,478.58

Total Equity 156,492.37

TOTAL LIABILITIES & EQUITY 5,286,129.82
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